Chowgule Education Society’s

Parvatibai Chowgule College of Arts and Science Autonomous, Margao-Goa

Minutes of the 18" meeting of the Finance Committee held on Friday 14th
November, 2025.

Time: 3.00 P.M.

Venue; Online.

Link:-meet.google.com/hrc-zdbf-xzg

Members /Invitees Present:

Sr.no Name of the Member/ Invitee Designation

1 | Prof.(Dr.) Sangeeta G. Sankhalkar ( Principal) | Chairman

2 | Dr. Vanita Patil Finance Officer of the
affiliating University

3 | Shri Alberto lan Barreto One Senior most Teacher of
the College

4 | Shri Dattaprasad Prabhudessai Co-opted member

5 | Shri Mahadev Sawant Co-opted member

Cdr. Parijat Sinha (rtd) - Nominee of Governing body was absent with Intimation.

He communicated via email that there was no observation from his end & same may
be recorded.

Agenda :-

1. To approve the minutes of the Seventeenth meeting of the Finance Committee
held on 8th April, 2025.

2. To Present the Audited Statements of expenditure for the financial year 2024-25.

Mid Review of Expenditure .

Any Other Business (A.O.B.)

e Lo

Chairman welcomed all the members present and thanked them for attending the
meeting .

Subsequently, agenda was taken up for discussion.
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Agenda :- 1. To approve the minutes of the Seventeenth meeting of the Finance
Committee held on 8th April, 2025.

The Chairman read out the minutes of the last Finance Committee meeting held on
08.04.2025 & sought approval for the same. The minutes were previously
circulated to all the members.

Resolution: - The House unanimously accepted and approved the minutes.

Agenda :- 2. To Present the Audited statements of expenditure for the financial
year 2024-25.

The Audited statements for financial year 2024-2025 showing the expenditure
incurred as per UGC pattern of assistance for autonomous colleges were presented.
Chairman explained in detail the head wise expenditure incurred during financial
year amounting to Rs. 3,60,550/- (Rupees Three Lakhs Sixty Thousand Five
Hundred Fifty Only). She further emphasized that major expenses incurred under
the heads such as Up-gradation of syllabus on regular basis, Redesigning of
courses, Workshops & Seminars, Extension Activities, Guest/Visiting Faculty &
Capacity building.

She further briefed that college is not receiving UGC autonomy grants sanctioned
under pattern of assistance as such the expenditures were restricted to essential and
mandatory items for necessary sustenance. :

Resolution: - The House unanimously accepted & approved the Audited
statements for the financial year 2024-25 & will be placed before the Governing
body meeting for approval.

Agenda:- 3. Mid Review of Expenditure.

The Statement showing head wise expenditure incurred during the current
financial year till 315t October 2025 under autonomy scheme of UGC amounting to
Rs. 1,08,249/- (Rupees One Lakh Eight Thousand Two Hundred Forty-Nine only)
was presented. It was informed to house that so far college incurred expenses
under the heads such as Upgradation of syllabus, Redesigning of courses,
Workshops & Seminars. Several activities are scheduled for the second semester,
and accordingly, expenditure will be incurred under the respective heads as
estimated. Although Rs. 15 lakhs have been budgeted, only about Rs. 3 to 4 lakhs
will be spent during the financial year due to the constraints mentioned earlier.

Resolution: - The House unanimously accepted & approved the mid review of
the Expenditure.
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Agenda :- 4. Any Other Business.

The Chairman opened the floor for discussion inviting suggestions or any points
under the agenda.

The Finance officer advised the college to follow up with UGC regarding the
Autonomy Grants & find alternative funding sources to meet the financial

expenses.

The meeting concluded with vote of thanks by Chairman.
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Date:- 14/11/2025 Prof. (Dr.) Sangeeta G. Sankhalkar
Principal ,
Chairman
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