
 

 

 

 

 

Vide Chowgule College notice 133C /1210 dated 10th February 2025 meeting of this B.O.S. was 

convened on 22nd   February 2025 at 10:30 a.m. via Online mode (Google Meet). Since the 

number of members present represented the Quorum, the BOS began its proceedings. 

Members present: 

1.​ Dr. Rupali Tamuly- Chairperson 

2.​ Mr. Ramu P. Pagi- Member Secretary 

3.​ Ms. Krupali Gauns Dessai - Member 

4.​ Ms. Sharanya Ravindranath- Member 

5.​ Ms. Karuna Ballikar- Member 

6.​ Dr. Aparna Lolayenkar - Vice-Chancellor's Nominee    

7.​ Prof Aswini Kumar Mishra - Academic Council  Nominee 

8.​ Dr Alekh Gour-  Academic Council  Nominee                                                  

9.​ Ms. Rahmat Shaikh- Industry Representative 

 

Members Absent with intimation                                              

10.​ Mr Lyventer Carl Fernandes- Postgraduate meritorious alumnus-  Absentee with 

intimation          

 

 

G-meet Link:    https://meet.google.com/vkv-vqsa-cjz                                  
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Proceedings 

The Chairperson welcomed the members of the Board of Studies (B.O.S.). The Chairperson 

introduced and explained the agenda for the meeting and read out the minutes of the previous 

B.O.S meeting. The meeting proceeded with the following agenda. 

 

 

Agenda Items: 

1.​ Mapping of Course Learning Outcomes (CLOs) to Programme Specific Outcomes 

(PSOs) and Programme Outcomes (POs) 

2.​ Restructuring of the course structure under NEP 2020 

3.​ Any other business 
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PART A: The BOS passed the resolutions as follows: 

1.​ Mapping of Course Learning Outcomes (CLOs) to Programme Specific Outcomes 

(PSOs) and Programme Outcomes (POs) (Attached Annexure C) 

The Chairperson presented the Mapping of Course Learning Outcomes (CLOs) to 

Programme Specific Outcomes (PSOs) and Programme Outcomes (POs)   

 The BOS members passed the resolution to approve it.  

 

2.​ Restructuring of the course structure under NEP 2020. (Attached Annexure B) 

       The Chairperson presented the revised course structure under NEP 2020 from Semesters I to 

VI, which will be implemented w.e.f. Academic Year 2025 - 2026. 

         The BOS members passed the resolution to approve it.  

 

      3. Any other Business (Attached Annexure A) 

Under AOB, the Chairperson sought approval for two new courses and presented the 

syllabus, namely Introduction to Industrial Economics and Introduction to Money 

and Banking( To offer any one) in lieu of the project in semester VI under NEP 2020. 

              The BOS members passed the resolution for approval of the same. 
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PART B 

Important points/recommendations of BOS that require consideration/approval of the 

academic council: 

 

1.​ To seek Approval for new courses: Introduction to Industrial Economics and 
Introduction to Money and Banking  (Attached: Annexure A) 

2.​ To seek Approval of the revised course structure under NEP 2020. (Attached Annexure 
B) 
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Annexure A 

 
Course Syllabi 

 
 
Course Title: Introduction to Industrial Economics 
Course Code: UG-ECO-309 
Credits: 4  
Marks: 100 
Duration: 60 Hours  
 
Prerequisite Courses: (NIL) 
 
Course Objectives 
This course aims to give students a comprehensive understanding of industrial economics, 
focusing on its significance in economic development. It explores various market structures and 
their influence on firm behaviour, pricing strategies, and industrial performance. Students will 
analyse key theories and factors affecting industrial location decisions and assess their 
implications for regional economic growth. Additionally, the course examines industrial policies, 
the role of multinational corporations (MNCs), and the impact of regulatory mechanisms in 
shaping industrial competitiveness and sustainable economic progress. 
 
Course Learning Outcomes 
Upon completion of the course, the student will be able to: 
CLO1: Explain the scope of industrial economics and evaluate the different theories of firms in 
economic decision-making. 
CLO2:  Examine how different market structures impact firm behaviour, pricing strategies, and 
market outcomes. 
CLO3:  Apply industrial location theories to assess real-world industrial development patterns 
and their regional impact. 
CLO4: Critically evaluate the role of industrial policies, multinational corporations, and 
regulatory frameworks in shaping economic growth. 
 
Course Content 
Module I: Introduction to Industrial Economics and Theory of the Firm              (15 Hours)  
Meaning, scope, need and significance of industrial economics; Factors Affecting Industrial 
Development, Industry and Sectoral Linkages, Industrial Organization and Ownership Structure- 
Public; Private; Joint and Cooperative Sectors, Significance of Size- Traditional  Industries and 
Modern Industries- IT sector, FMCG, Defence, health sector and tourism, Export-oriented 
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industries, Agro-processing Industries, MSMEs- Small-Scale Industries; Cottage and Village 
Industries and Rural Industrialization,  Role of MSMEs, public and private and their contribution 
in economy and problems faced, Recent trends in Indian industrial growth, Startups-theory and 
concept. 
Theory of the Firm: Concept, optimum size and objectives of the firm; Alternative approaches: 
transaction cost theory and behavioural theory of the firm; Separation of ownership and control – 
implications.    

. 
Module II: Structure, Conduct and Performance and Market Structure               (15 Hours)  
Price and non-price competition: differentiation between price and non-price competition, 
Non-Price Competition: Meaning & Product Differentiation- Horizontal and vertical Product 
Differentiation, Brand Proliferation as an Entry Deterrence Strategy,  Firm Behavior and Market 
Outcomes.  i Collusion ii Merger iii  Acquisition, iv Joint Ventures: their performance and 
sustainability. 
Market Performance and Growth of the firm – Size, growth, & profitability of a firm; 
Productivity, Efficiency and capacity utilisation. Constraints on the above. 
 
Module III:  Industrial Location Analysis                                                                  (15 Hours) 
Meaning of Industrial Location, Theories of industrial location – Weber and Sargent Florence 
modern Approach, Determinants of Industrial Location: Factors affecting location  
 
Module IV: Industrial Policy, MNCs and Regulatory Mechanisms                    ​     (15 Hours) 
India’s industrial policy pre and post-globalization needs reforms in regulatory mechanisms:  
Industrial policy for inclusive growth, labour reforms, Industrial policy in a global economy, 
Corporate Governance and Business Ethics Corporate Social Responsibility Act 2013. 
Regulatory Mechanism: The Competition Act 2002, SEBI, TRAI, RBI, SIDBI, and other centre 
and state policies and regulations, stressing only their regulations on industries. Global changes 
and their impact on Marketing Strategies and Information Systems for Indian 
Industries—structure and recent initiatives, FEMA; Export-Import (EXIM) Policy. 
 
List of books recommended for reference: 
 
Mandatory Readings: 

1.​ Barthwal, R. R. (2021). Industrial economics (14th ed.). Wiley Eastern Ltd.  

2.​ Carlton, D. W., & Perloff, J. M. (2015). Modern industrial organization (4th ed.). 

Pearson. 

3.​ Weber, A. (1929). Theory of the location of industries. University of Chicago Press.  
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Supplementary Readings: 

1.​ Bhatia, S. K. (2006). Industrial relations and collective bargaining, theory and practice. 
Deep and Deep Publications.  

1.​ Mamoria, C. B., & Mamoria, S. (2021). Dynamics of industrial relation (16th ed.). 
Himalaya Publishing House.  

2.​ McCann, P. (2013). Modern urban and regional economics. Oxford University Press.  

3.​ Sen, R. (2003). Industrial relations in India. Macdonald and Evans. 
 

Web References : 

1.​ https://www.ibef.org/industry 
2.​ https://msme.gov.in/ 
3.​ https://www.sciencedirect.com/topics/economics-econometrics-and-finance/location-theo

ry 
4.​ https://www.dgft.gov.in/CP/?opt=ft-policy 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

9 

https://www.ibef.org/industry
https://msme.gov.in/
https://www.sciencedirect.com/topics/economics-econometrics-and-finance/location-theory
https://www.sciencedirect.com/topics/economics-econometrics-and-finance/location-theory
https://www.dgft.gov.in/CP/?opt=ft-policy


 

Course Title: Introduction to Money and Banking 
Course Code: UG-ECO-310 
Credits: 4  
Marks: 100 
Duration: 60 Hours  
 
Prerequisite Courses: (NIL) 
 
Course Objectives 
This course is designed to equip students with a foundational understanding of the role and 
evolution of money and banking systems in modern economies. It delves into financial 
instruments, market structures, and the principles of financial intermediation, emphasising the 
functioning of banking operations. Students will analyse the formulation and impact of monetary 
policy, exploring money supply mechanisms and credit control measures. Furthermore, the 
course evaluates the role of international financial institutions in maintaining global financial 
stability and fostering economic development. 

Course Learning Outcomes 
Upon completion of the course, the student will be able to: 
CLO1: Define the key concepts of money, its functions, and the role of banks in financial 
systems 
CLO2: Explain the functioning of financial instruments, banking principles, and market 
structures in financial intermediation. 
CLO3: Analyze the mechanisms of monetary policy, including money creation, credit control, 
and their impact on economic stability. 
CLO4: Assess the role of international financial institutions in maintaining global financial 
stability and supporting economic development. 
 
Course Content 
Module I: Overview of History of Money and Banking                                             (15 Hours) 

Introduction to Money: Definition, functions, types, and Historical Evolution of Money; Role of 
Money in the Economy: Money as a Medium of Exchange, store of Value, and unit of Account; 
Introduction to Monetary Theory: The Quantity Theory of Money, Fisher’s Equation of 
Exchange, Cambridge Cash Balance Approach; Money Supply and Demand: Factors affecting 
money demand and supply, determinants of money velocity; Introduction to Banking: Evolution 
of banking systems, functions of commercial and central banks; Financial Institutions: Types and 
roles of financial institutions—banks, non-banking financial companies (NBFCs), cooperative 
banks; Monetary Policy Overview: Objectives, instruments, and transmission mechanisms. 
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Module II: Financial Instruments, Markets, and Principles of Banking                 (15 Hours) 

Financial Markets: Capital markets, money markets, and foreign exchange markets; Financial 
Instruments: Bonds, equities, derivatives, treasury bills, commercial papers, certificates of 
deposit; Financial Intermediation: Role of banks and non-banking institutions in financial 
intermediation; Interest Rate Structure: Determinants of interest rates, yield curve, risk and return 
trade-off; Portfolio Management: Principles of asset allocation, diversification, risk assessment, 
and hedging techniques; Bank Lending and Risk Management: Credit risk, interest rate risk, 
liquidity risk, and banking regulations; Bank Balance Sheet Management: Components of bank 
balance sheets, asset and liability management (ALM), capital adequacy requirements. 
 

Module III: Monetary Policy                                                                                        (15 Hours) 

Money Creation and Money Multiplier: Process of money creation by banks, fractional reserve 
banking; Central Banking and Monetary Base: Role of central banks, components of monetary 
base, reserve requirements; Credit Control Measures: Open market operations (OMO), bank rate 
policy, statutory liquidity ratio (SLR), cash reserve ratio (CRR); Monetary Policy Goals and 
Targets: Inflation targeting, employment, economic growth, exchange rate stability; Monetary 
Policy Transmission Mechanisms: Interest rate channel, credit channel, exchange rate channel; 
Effectiveness of Monetary Policy: Time lags, policy credibility, challenges in monetary policy 
implementation; Numerical Problems on Monetary Policy: Calculating money multipliers, 
reserve ratios, and inflation adjustments. 
 

Module IV: International Financial Institutions                                                        (15 Hours) 

International Monetary System: History of the gold standard, Bretton Woods system, 
post-Bretton Woods system; International Monetary Fund (IMF): Objectives, functions, lending 
mechanisms, special drawing rights (SDRs); World Bank (IBRD and IDA): Roles in 
development financing, infrastructure funding, poverty reduction; Asian Development Bank 
(ADB): Regional economic development initiatives, funding projects; US Federal Reserve 
System (FED): Structure, functions, monetary policy tools, comparison with other central banks; 
Global Financial Stability: Role of international financial institutions in crisis management and 
economic stabilisation; Financial Regulations and Agreements: Basel Accords, Financial 
Stability Board (FSB), international banking regulations. 
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List of books recommended for reference: 
 
Mandatory Reading: 

1.​ Baye, M. R., & Jansen, D. W. (1996). Money, banking, and financial markets. AITBS.  

2.​ Bhole, L. M., & Mahakud, J. (2011). Financial institutions and markets (5th ed.). Tata 

McGraw Hill.  

3.​ Hubbard, R. G. (2018). Money, banking, and the financial system (3rd ed.). Pearson.  

4.​ Mishkin, F. S. (2021). The economics of money, banking, and financial markets (13th ed.). 

Pearson. 

 

Supplementary Reading:  

1.​ Friedman, M. (1969). The optimum quantity of money. Macmillan.  

2.​ Kohn, M. (2003). Financial institutions and markets. Oxford University Press. McLeay, 

M.,  

3.​ Radia, A., & Thomas, R. (2014). Money creation in the modern economy. Bank of 

England Quarterly Bulletin. 

 
Web References : 

1.​ Federal Reserve Education – Resources on the U.S. banking system and monetary policy. 
2.​ IMF Monetary and Financial Systems – Insights into global monetary policy and 

financial stability. 
3.​ Bank for International Settlements (BIS) – Information on banking regulations and 

financial stability. 
4.​ Reserve Bank of India (RBI) – Monetary policy updates and financial market data. 
5.​ World Bank Financial Data – Data on global financial markets and institutions. 
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Annexure B 
 

Summary of the changes incorporated in Course Structure 
 
 

Semester Existing  Revised Reason for Change 

II 
UG-ECO-103: 

Economics of Growth 
and Development  

UG-ECO-103: Statistical 
Methods in Economics 

The new course would facilitate 
foundation in statistics which is 
required for better understanding 
of other mathematical and higher 
level statistical courses in 
remaining semesters. 

IV UG-ECO-207: Public 
Economics  

UG-ECO-207: Research 
Methodology in Economics 

Research methodology is 
important for a deeper 
understanding of Econometrics at 
semester V and also for empirical 
techniques at semester  III. 

V 
UG-ECO-301: 

Research Methodology 
in Economics  

UG-ECO-301: Public 
Economics 

The public economics can be 
given with higher rigour in 
semester V 

 
UG-ECO-302: 

Statistical Methods in 
Economics  

UG-ECO-302: Economics of 
Growth and Development 

The economics of growth and 
development is a stand-alone 
course and as such can be offered 
in any semester. 

VI UG-ECO-PRJ: Project UG-ECO-309: Introduction 
to Industrial Economics 

Any one course can be offered 
instead of a project 

  UG-ECO-310: Introduction 
to Money and Banking 

Any one course can be offered 
instead of a project 
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COURSE STRUCTURE (Semester I to VIII) 
(To be implemented w.e.f. Acad. Year 2025 - 2026) 

 

SEMES
TER 

MAJOR CORE MINOR/ 
VOCATIONAL 

MULTIDISCIPLI
NARY COURSE 
(MDC) 

VALUE ADDED 
COURSES (VAC) 

SKILL 
ENHANCEMEN
T 
COURSE(SEC) 

I UG-ECO-101: 
Microeconomics- 
I 

UG-ECO-102: 
Principles of 
Economics 

UG-ECO-MDC1: 
Financial 
Investment for all 
 
UG-ECO-MDC2: 
Natural Resource 
Economics 

UG-ECO-VAC1: 
Kautilya's 
Arthashastra  
 
UG-ECO-VAC2: 
Financial Literacy  

UG-ECO-SEC
1: Accounting 
for 
Non-accountant
s 
 
 
 

II UG-ECO-103: 
Statistical 
Methods in 
Economics 
 
UG-ECO-103: 
Economics of 
Growth and 
Development 

UG-ECO- 
104: 
Economics of 
Infrastructure 
 
UG-ECO-  
105: Home 
Economics  

UG-ECO-MDC
3: Taxation for 
all 
 
UG-ECO- 
MDC 6 Options 
Trading: Theory 
and Practice  

UG-ECO-VAC
3: Gandhian 
Economic 
Thought 

UG-ECO-SE
C2: 
Entrepreneurs
hip  
Development  
 
UG-ECO-SE
C3: Project 
Management 
and Evaluation 

III UG-ECO-201:   
Macroeconomics
- I 

UG-ECO-203: 
Economics of 
Social Sector 

UG-ECO-MDC
4: Human 
Resource 
Management 

 UG-ECO-SE
C4: Actuarial 
Economics 

UG-ECO-202: 
Empirical 
Techniques for 
Economic 
Analysis – I 

 UG-ECO-MDC
5: Transport 
Economics 

 UG-ECO-SE
C6: Data 
Management 
& Presentation 
Using 
Microsoft 
Excel 

IV UG-ECO-205: 
Behavioural 
Economics 

UG-ECO-209: 
Introduction to 
Mathematical 
Techniques for 
Economic 
Analysis 
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UG-ECO-206: 
Evolution of 
Economic 
Thought 

UG-ECO-210 
Game Theory 
and 
Applications 

   

UG-ECO-207: 
Research 
Methodology in 
Economics 
 
UG-ECO-207:    
Public 
Economics 

    

UG-ECO-208:   
Health 
Economics 

    

V UG-ECO-301:     
Public 
Economics 
 

UG-ECO-301: 
Research 
Methodology in 
Economics 

UG-ECO-30
4: 
Introduction 
to Operations 
Research for 
Economists 

   

UG-ECO-302: 
Economics of 
Growth and 
Development 
 
UG-ECO-302: 
Statistical 
Methods in 
Economics 

    

UG-ECO-303: 
Introduction to 
Econometrics 

    

VI UG-ECO-305: 
Environmental 
Economics 

UG-ECO-308
: Data Science 
in Economics 

   

UG-ECO-306: 
Financial 
Economics-I 
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UG-ECO-307: 
International 
Trade Theory 
and Policy 

    

UG-ECO-PRJ  
Project 

    

*UG-ECO-309: 
Introduction to 
Industrial 
Economics 

    

*UG-ECO-310: 
Introduction to 
Money and 
Banking 

    

VII UG-ECO-401: 
Microeconomics- 

II 

    

UG-ECO-402: 
Macroeconomics- 

II 

    

UG-ECO-403: 
Advanced 

Econometrics 

    

UG-ECO-404: 
Financial 
Economics-II 

    

VIII UG-ECO-405:   
Indian Public 
Finance 

    

UG-ECO-406: 

International 
Economics 

    

UG-ECO-407:      
Indian Economy 

    

UG-ECO-408: 
Economy of Goa 

    

 *Any one of the courses will be floated in lieu of the project 

 
​  
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                                                                Annexure C 

Mapping of Course Learning Outcomes (CLOs) to Programme Specific Outcomes (PSOs) 
and Programme Outcomes (POs) 

 
COLLEGE PROGRAMME OUTCOMES POs 

 
PO-1: 
ENHANCEMENT OF 
KNOWLEDGE   AND 
LIFELONG LEARNING 

Graduates will demonstrate a commitment to 
knowledge through deeper learning, use of technology 
and lifelong learning, continuously seeking 
opportunities for personal growth, intellectual curiosity, 
and self-reflection, while fostering a balance between 
academic, professional, and personal dimensions of life. 

PO-2: 
MULTIDISCIPLINARY 
APPROACH AND 
ADAPTABILITY 

Graduates will demonstrate the ability to integrate 
knowledge and methodologies from multiple disciplines, 
fostering an understanding of complex issues and 
solutions across diverse fields.  
They will exhibit flexibility and adaptability in their 
academic pursuits and professional endeavours, 
demonstrating the capacity to embrace change, learn 
new concepts, and apply skills effectively in evolving 
contexts. 

PO-3: 
VOCATIONAL SKILLS AND 
RESEARCH APTITUDE 

Graduates will demonstrate vocational competence in 
their chosen field(s) of study, including practical skills, 
technical knowledge, and professional competencies 
relevant to industry standards and workforce demands. 
They will be equipped with research and innovation 
skills including the ability to identify opportunities, 
develop novel solutions, and apply knowledge in 
practical contexts, fostering a spirit of innovation and 
contributing to economic and societal advancement.  

PO-4: 
ETHICS AND SOCIAL 
RESPONSIBILITY  

Graduates will demonstrate ethical awareness and 
social responsibility from a local to global perspective, 
engaging in community-based initiatives while 
recognizing their interconnectedness with global 
challenges and solutions.  
They will demonstrate an understanding of 
intercultural competence, environmental change and a 
commitment to ethical and responsible citizens in a 
diverse and interconnected world, fostering a sense of 
empathy, respect, and engagement with communities. 
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PSO OF THE DEPARTMENT OF ECONOMICS 
​​ 

 

PSO-1: Competence of 
Economic Knowledge 

To achieve a comprehensive understanding of economic 
theories, principles, and methodologies. 

PSO-2: Practical 
Application of Economic 
Skills 

To apply economic theories and quantitative methods to 
analyze real-world economic phenomena effectively. 

PSO-3: Promoting Social 
Responsibility 

To foster a strong sense of social responsibility in addressing 
economic challenges and promoting the welfare of society. 

PSO-4: Collaboration 
and Innovation for 
Economic Development 

To collaborate with stakeholders from various sectors to 
develop innovative solutions to economic problems, fostering 
sustainable economic development and societal progress. 
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Course Name   UG-ECO-101 Microeconomics 

CLO1: Analyze consumer decision-making by differentiating between 

cardinal and ordinal utility theories.  

CLO2: Evaluate the production process using the production function, 

isoquants, and cost functions 

CLO3: Compute total, average & marginal concepts related to production, 

cost & revenue. 

CLO4: Compare & contrast competitive & non-competitive market 

structures. 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 1 2 3 3 1 2 

CLO3 3 3 - - 3 3 - - 

CLO4 3 2 2 2 3 2 2 2 

 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; Indicates No correlation. 
 
 

Course Name   UG-ECO-MDC1 Financial Investment for All 

CLO1: Analyze components of the financial system. 

CLO2: Apply time value of money concepts to calculate present and future 
values, EMI, and interest rate effects, and evaluate recent changes in 
the Indian banking sector  

CLO3: Apply the theoretical concepts to the actual working of the financial 

markets 
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CLO-PSO-PO Mapping for a Course 
 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 2 - 3 2 2 - 

CLO2 3 3 1 - 3 3 1 - 

CLO3 3 3 2 2 3 3 2 2 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 

Course Name  UG-ECO-MDC2 Natural Resource Economics  

CLO1: Examine economic concepts to issues that involve the sustainable use 

of natural resources 

CLO2: Apply key themes, principles, terminology, and relevant economic 

theory to real-world problems. 

CLO3:  Analyze, from an economic perspective, the relevance of resource 

use, allocation, and policy to public decision-makers, as well as 

private individuals and firms. 

 
 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 2 2 3 2 2 2 

CLO2 3 3 2 2 3 3 2 2 

CLO3 3 3 3 2 3 3 3 2 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
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Course Name  UG-ECO-SEC1 Accounting for Non-accountants 

  

CLO1:  Identify the concept of Financial, Cost, and Management Accounting 

CLO2: Develop the understanding and skills to prepare accounts of the 

corporate and banking sector.  

CLO3:  Explain the basics of accounting and preparation of various accounts 

via Tally ERP software 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 1 3 3 2 1 

CLO3 3 3 2 1 3 3 2 1 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 

Course Name  UG-ECO-VAC1 Kautilya's Arthashastra 

CLO1: Assess Kautilya’s economic ideas and their relevance to 
contemporary economic practices 

CLO2: Analyze the concept of the welfare state and Kautilya’s views on 
public finance, and international trade, comparing them with modern 
economic practices. 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 2 1 1 3 2 1 1 
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Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 

Course Name   UG-ECO-VAC2 Financial Literacy 

CLO1: Recognize the need for Financial Literacy and Planning  

CLO2: Explain the role of financial education in achieving financial 

well-being 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 2 1 - 3 2 1 - 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; Indicates No correlation. 
 
 

Course Name   UG-ECO-102 Economics of Growth and Development  

CLO1: 
Distinguish between the concept of economic growth &amp; development.  

CLO2: 
Examine the patterns of growth based on classical & amp; neoclassical 

theories of growth and development. 

CLO3: 
Mind-map the theories of growth and development on a timeline 

CLO4:  Analyze India’s development models, from the Planning Commission to 

NITI Aayog, and compare state-level economic models for inclusive growth 

and interstate development. 
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CLO-PSO-PO Mapping for a Course 
 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 1 3 3 2 1 

CLO3 3 3 2 - 3 3 2 - 

CLO4 3 3 2 1 3 3 2 1 

 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation 
 

Course Name   UG-ECO-MDC3 Taxation for All 

CLO1: Explain the importance of different types of taxes in India 

CLO2: Interpret provisions of direct and indirect tax legislation  

CLO3:  Calculate tax returns for individuals and corporations  

 
 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 - 3 3 2 - 

CLO3 3 3 2 - 3 3 2 - 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 

Course Name  UG-ECO-SEC2 Entrepreneurship 

CLO1: Identify and evaluate business opportunities and risks.  

CLO2: Pursue innovations and Production and marketing of goods to 

understand the economics of entrepreneurship.  

CLO3: Prepare/Create a business plan. 
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CLO-PSO-PO Mapping for a Course 
 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 2 - 3 2 2 - 

CLO2 3 3 2 2 3 3 2 2 

CLO3 3 3 2 2 3 3 2 2 

 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 
 
 

Course Name   UG-ECO-SEC3 Project Management and Evaluation (SEC) 

CLO1:  Gain conceptual clarity about project organization and feasibility 

analyses. 

CLO2:  Analyze the ways and means of hiring, and appraising human 

resources. 

CLO3: Explain techniques for Project planning, scheduling and Execution 

Control. 

 
 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 - 3 3 2 1 

CLO3 3 3 2 1 3 3 2 1 

 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
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Course Name  UG-ECO-VAC3 Gandhian Economic Thought 

  

CLO1:  Illustrate the Gandhian concepts of Economics 

CLO2: Propose an alternative solution based on Gandhian economic thought 

to any economic problem.  

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 1 3 3 2 1 

 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation 

Course Name   UG-ECO-201 Macroeconomics- I 

CLO1: Define various key macroeconomic variables; principles & tools; and 

national income concepts. 

CLO2: Make use of macroeconomic concepts to develop an understanding of 

the workings of the economy. 

CLO3: Examine and analyze Keynesian and Monetarist macroeconomic 

framework. 

CLO4: Elaborate on the impact of macroeconomic policies on the state of the 

economy. 
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CLO-PSO-PO Mapping for a Course 
 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 1 3 3 2 1 

CLO3 3 3 2 2 3 3 2 2 

CLO4 3 3 2 2 3 3 2 2 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; Indicates No correlation. 
 
 

Course Name   UG-ECO-202 Empirical Techniques for Economic Analysis – I 

CLO1: Relate empirical methodology to an economic inquiry by 

summarizing and interpreting data. 

CLO2: Apply discrete and continuous probability distributions to various 

business problems. 

CLO3: Develop basic statistical inference using correlation, regression, 

indices, hypothesis testing, and ANOVA. 

CLO4: Analyze statistical data using MS Excel. 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 1 3 3 2 1 

CLO3 3 3 2 1 3 3 2 1 

CLO4 3 3 2 2 3 3 2 2 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; Indicates No correlation. 
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Course Name   UG ECO 207 Economics of Social Sector (Minor)  

CLO1: Describe economic principles and concepts that apply to the social 

sector. 

CLO2: Analyze the healthcare system, its challenges, and policies. 

CLO3: Explore the economic principles and concepts in the education sector. 

CLO4: Evaluate the disparity in healthcare access, resource allocation and 

health outcomes based on socio-economic factors. 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 2 2 3 2 2 2 

CLO2 3 3 2 2 3 3 2 2 

CLO3 3 3 2 2 3 3 2 2 

CLO4 3 3 3 2 3 3 3 2 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; Indicates No correlation. 
 
 
 

Course Name   UG-ECO-MDC4 Human Resource Management  

CLO1: Explain the value and importance of human resources in an 

organization. 

CLO2: Analyze the ways and means of hiring and appraising human 

resources and administer and contribute to the design and evaluation 

of the performance management program. 

CLO3: Apply knowledge through hands-on training by solving case studies 
that simulate real-world human resource challenges. 
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  CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 2 1 3 2 2 1 

CLO2 3 3 2 1 3 3 2 1 

CLO3 3 3 2 1 3 3 2 1 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; Indicates No correlation. 
 
 
 

Course Name    UG-ECO-MDC5 Transport Economics  

CLO1: Discuss and debate contested transportation economic issues. 

CLO2: Identify detailed elements of the transportation economics sub-field 

that may be appropriate for future thesis/project work. 

CLO3: Evaluate economic policies that affect the transportation system and 

understand the institutional and political barriers associated with 

transportation pricing and financing. 

 
 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 1 3 2 1 1 

CLO2 3 3 2 1 3 3 2 1 

CLO3 3 3 2 2 3 3 2 2 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; Indicates No correlation. 
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Course Name   UG-ECO-SEC4 Actuarial Economics 

CLO1: Explain key concepts in actuarial economics 

CLO2: Calculate annuity and types of annuity and  apply probability theory 

to insurance 

CLO3: Examine and Interpret the life table for the calculation of premium. 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 - 3 3 2 - 

CLO3 3 3 2 - 3 3 2 - 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; Indicates No correlation. 
 
 
 

Course Name  UG-ECO-SEC5 DATA MANAGEMENT AND PRESENTATION 

USING MICROSOFT EXCEL (SEC) 

CLO1: Explain the MS Excel interface and navigation. 

CLO2: Acquire knowledge of various formulas and functions for data 

analysis. 

CLO3: Apply advanced data management and automation techniques. 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 1 3 3 2 1 

CLO3 3 3 2 2 3 3 2 2 
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Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 

Course Name   UG-ECO-203 Behavioral Economics 

CLO1: Explain the basic concepts in behavioural economics. 

CLO2: Evaluate the importance of behavioural economics for policy-making 

CLO3: Design applications of behavioural economics to a given Economics 

problem 

CLO4: Analyze the effectiveness of flagship programs of GOI. 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 1 3 3 2 1 

CLO3 3 3 2 1 3 3 2 1 

CLO4 3 3 2 2 3 3 2 2 

 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation 

Course Name  UG-ECO-204  Evolution of Economic Thought 

CLO1: Explain the nature of economic thought and the importance of 

classical economic theories. 

CLO2: Discuss the importance of neo-classical theories. 

CLO3: Highlight the contribution of Institutionalism, Welfare Economics, 

and Keynesianism and able to understand Monetarism and 

Post-Keynesian economic theories 

CLO4: Examine Indian ancient and modern economic thought 
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CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 - 3 3 2 - 

CLO3 3 3 2 - 3 3 2 - 

CLO4 3 3 2 - 3 3 2 - 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 

Course Name  UG-ECO-205 Public Economics 

CLO1: Define public economics & its rationale. 

CLO2: Examine the nature of the public economy, the functioning of 

markets, and determinants of market failure. 

CLO3: Evaluate the welfare effect of taxes and demonstrate the theory of 

public goods in reality. 

CLO4: Describe the major items of government revenue and expenditure 

 
 
 
 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 - 3 3 2 - 

CLO3 3 3 2 - 3 3 2 - 

CLO4 3 3 2 - 3 3 2 - 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
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Course Name  UG-ECO-206 Introduction to Health Economics 

CLO1: Develop an understanding of the key concepts in health economics. 

CLO2: Identify principles and concepts of economic evaluation in health 

systems. 

CLO3: Evaluate the skills that recognize and address the challenges of 

limited resources within the health sector. 

CLO4: Evaluate inter-related components of health systems from an 

economic perspective. 

 
 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 - 3 3 2 - 

CLO3 3 3 2 - 3 3 2 - 

CLO4 3 3 2 - 3 3 2 - 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 

Course Name   UG-ECO-VOC 1 Introduction to Mathematical Techniques for 

Economic Analysis 

CLO1:  Identify and use the rules of calculus  

CLO2: Interpret graphs and tables 

CLO3: Apply mathematical techniques in economics 

CLO4: Design optimal solutions to simple economic problems 
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CLO-PSO-PO Mapping for a Course 
 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 

CLO2 3 3 2 1 3 3 2 1 

CLO3 3 3 2 1 3 3 2 1 

CLO4 3 3 2 2 3 3 2 2 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 

Course Name  UG-ECO-301: Research Methodology in Economics 

CLO1: Explain the key concepts, steps, and challenges in conducting 
effective social research. 

CLO2: Differentiate between various research methods and evaluate their 
applicability in social 

CLO3: Evaluate the appropriate data sources and sampling techniques. 

CLO4: Analyze suitable data collection and analysis techniques. 
 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 3 2 - 3 2 1 - 

CLO2 2 3 2 - 2 3 1 - 

CLO3 1 2 3 - 2 2 3 - 

CLO4 - 1 3 3 1 - 2 3 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
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Course Name   UG-ECO-302 Statistical Methods in Economics 

CLO1: Distinguish between qualitative and quantitative data and construct 
accurate graphical representations for data summarization. 

CLO2: Compare the use of different central tendency measures. 

CLO3: Evaluate measures of dispersion to interpret data variability. 

CLO4: Analyze the results of appropriate parametric and non-parametric tests 
based on data characteristics. 

 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 - - 
CLO2 3 3 2 1 2 3 2 1 
CLO3 2 3 3 2 2 2 3 - 
CLO4 1 2 3 3 - 1 2 3 

 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 
 

Course Name  UG-ECO-303 Introduction to Econometrics 

CLO1: Explain the application of the Ordinary Least Squares (OLS) method 
for estimating two-variable models. 

CLO2: Conduct hypothesis testing for regression models 

CLO3: Estimate and interpret the parameters of a multiple regression model 

CLO4: Analyse the common issues in multiple regression analysis while 
applying forecasting techniques using regression models. 

 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 - - 
CLO2 2 3 2 1 2 3 2 1 
CLO3 2 3 3 2 2 2 3 - 
CLO4 1 2 3 3 - 1 2 3 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation 
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Course Name  UG-ECO-304 Introduction to Operations Research for Economists 

CLO1: Explain the key concepts and techniques of operations research 

CLO2: Formulate and solve linear programming problems 

CLO3: Apply transportation and assignment models to optimize logistics and 
allocation problems in economics 

CLO4: Apply decision theory and decision trees to evaluate various economic 
decisions under uncertainty 

 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 - - 
CLO2 3 3 2 1 2 3 2 1 
CLO3 2 3 3 2 2 2 3 - 
CLO4 1 2 3 3 - 1 2 3 

Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 
 

Course Name  UG-ECO-305 Environmental Economics 

CLO1: Analyze the relationship between economic activity and 
environmental degradation. 

CLO2: Evaluate pollution control strategies by applying the equi-marginal 
principle to emission reductions and understanding the trade-offs 
between pollution damage and abatement costs 

CLO3: Assess environmental resources using market and non-market 
evaluation techniques, and conduct cost-effectiveness and benefit-cost 
analysis for environmental projects. 

CLO4: Critically examine various environmental policy approaches. 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 1 - 3 2 1 - 
CLO2 3 3 2 1 3 3 2 1 
CLO3 2 3 3 2 2 2 3 - 
CLO4 1 2 3 3 - 1 2 3 

 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; Indicates No correlation. 
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Course Name  UG-ECO-306 Financial Economics 

CLO1: Explain the various types of financial securities and apply key 
valuation methods. 

CLO2: Analyze the relationship between risk and return. 

CLO3: Evaluate the operation of stock markets and mutual funds 

CLO4: Apply key concepts in options and derivatives 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 3 2 - 3 3 2 - 
CLO2 2 3 3 1 2 3 3 1 
CLO3 1 2 3 2 2 2 3 - 
CLO4 - 1 2 3 - 1 2 3 

Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 
 

Course Name  UG-ECO-307 International Trade Theory and Policy 

CLO1: CLO1: Explain and apply the classical theories of absolute and 
comparative advantage to modern trade patterns and resource 
allocation. 

CLO2: Critically evaluate the Heckscher-Ohlin model and related theorems 
and assess  their impact on trade patterns and income distribution. 

CLO3: Compare new trade theories and evaluate their applicability to modern 
global trade dynamics. 

CLO4: Analyze the economic effects of various trade policies and critique 
their impact on trade, economic development, and income inequality, 
focusing on Bhagwati’s theories. 
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CLO-PSO-PO Mapping for a Course 
 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 3 2 2 1 3 2 2 1 

CLO2 3 2 2 1 3 2 2 1 

CLO3 3 2 2 1 3 2 2 1 

CLO4 3 2 2 1 3 2 2 1 
 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
 
 

Course Name  UG-ECO-308 Data Science Using R Programming 

CLO1: Explain the basics of R programming 

CLO2: Experiment data visualization using R 

CLO3: Apply econometric techniques using R 

CLO4: Analyse Large data sets using R. 
 
 
 
CLO-PSO-PO Mapping for a Course 

 PSO1 PSO2 PSO3 PSO4 PO1 PO2 PO3 PO4 

CLO1 2 3 2 1 2 2 3 1 

CLO2 2 3 3 1 2 3 3 1 

CLO3 3 3 3 1 3 2 3 1 

CLO4 3 3 3 1 3 2 3 1 
 
 
Level of Correlation: 3-High, 2-Medium, 1-Low; - Indicates No correlation. 
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